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Fixed Assets

Introduction

The Fixed Assets module is a software package that allows the user to enter fixed asset information into the system and maintain these records over time.  The Asset file is created in Asset File Maintenance, in which the user can add or change asset information.  The user must enter data such as the asset number, description, acquisition date, disposal date, and estimated life.  Assets entered into the system are tracked using the Fixed Asset Reports, such as Depreciation Testing, Gain and Loss Summary, Month End Depreciation, and Year End Depreciation.  All reports are informational, except for Month End Depreciation and Year End Depreciation, in which the fixed asset records and the General Ledger are updated.

Menus

Fixed Assets Main Menu (FAMU000) 

FAMU000      Task  107     The La Crosse System (TM)      Port  108     5/26/99

                               *** REVISION 12 ***                             

                              Fixed Asset System                               

                              1  File Maintenance                              

                              2  Reports                                       

                              3  Custom                                        

                              4  Return to Master Menu                         

                                  Procedure:                                   

                                    16:29
Fixed Assets File Maintenance Menu (FAMU001)

FAMU001      Task  95      The La Crosse System (TM)      Port  97     11/30/99 

                     *** LA CROSSE MANAGEMENT TESTING 63 ***                    

                         Fixed Asset File Maintenance                           

                              1  Asset File                                     

                              2  Asset Purge                                    

                                  Procedure:                                    

                                    12:23                                       

Fixed Assets Reports Menu (FAMU002)

FAMU002      Task  95      The La Crosse System (TM)      Port  97     11/30/99 

                     *** LA CROSSE MANAGEMENT TESTING 63 ***                    

                              Fixed Asset Reports                               

                              1  Depreciation Testing                           

                              2  Depreciation Schedule                          

                              3  New Asset List                                 

                              4  Gain and Loss Summary                          

                              5  Disposed Asset List                            

                              6  Month-End Depreciation                         

                              7  Year-End Depreciation                          

                              8  ITC Recapture Report                           

                              9  Recapture Sheet                                

                                  Procedure:                                    

                                    12:24                                       

Fixed Assets File Maintenance

· Asset File Maintenance (FAFM001A)

This program allows the user to enter detailed asset information.  The Asset (ASSETD) file is updated in this program.

5/27/99                   Asset File Maintenance                         10:55 

Enter Procedure Type  A'dd New   Add CoN'version  C'hange  D'elete  E'nd ?  C   

  1.Asset Number              46    2.Description GLASS MUG                     

  3.Acquisition Date    5/17/99    16.Depreciation Method Code           1      

  4.Disposal Date                  17.                                   0      

  5.Estimated Life           36    18.Remaining Life                    36      

  6.G/L Account No.      111000    19.Apportionment Months               8      

  7.Dept. Expense No.    611000    20.Curr. Depreciation               .00      

  8.Acq. Cost            100.00    21.Depreciable Basis              90.00      

  9.Half Year Switch 0             22.Accum. Depreciation              .00      

 10.                        .00    23.Original Basis                100.00      

 11.                        .00    24.Serial No.            100500              

 12.Section 179 Ded.        .00    25.Item No.              NICK1               

 13.Salvage               10.00    26.Customer Number              8958077      

 14.Spec. F/Y Depn.         .00    27.Mo. Acquired (ACRS Bldg.)          0      

 15.Investment Credit       .00    28.Selling Price                    .00      

                                   30.N'ew Or U'sed                      N      

                                   31.Fiscal Year                       99      

                                   Add Procedure Notes:  ^ = Go Back 1 Space    

Fld

The following fields are described below:

1. Asset Number  The number that is assigned to the asset by the user.  It can be any random number unless the program that adds rentals to the asset file is being used.  In this case, a number will be assigned for you in field 1.  (8 numeric)
2. Description  This can be any combination of numbers and letters to describe the asset. (26 alphanumeric)
3. Acquisition Date  This is the date that the asset was purchased, acquired, or put into rental service.
4. Disposal Date  This field must initially be left blank.  It must be filled in manually at a later date when the asset is retired or disposed of.  Any asset that is still depreciating will not have a date in this field.
5. Estimated Life The user must determine an estimate of the life of the asset.  This is represented in months.
6. G/L Account Number  The user must enter a valid general ledger account number in order to accumulate depreciation for the asset.  
7. Dept. Expense Number  The user must enter a valid general ledger account number used to recognize the expense for this asset.
8. Acquisition Cost  This is the net purchase price plus all reasonable and necessary expenditures to get the asset in place and ready for use.
9. Half Year Switch  Not used.
10. Section 179 Deduction  This is when the owner of an asset immediately writes off part of the value of the asset at the time of acquisition.  Not used.
11. Salvage Value  This is the value of the asset after it has been fully depreciated.  It is the estimated recoverable cost of an asset at the time of renewal from service.  Actual value minus Depreciation is Salvage Value.
12. Special First Year Depreciation  Not used.  

13. Investment Credit  Not used.
14. Depreciation Method Code  

a. Method 0  Non-Depreciable Asset

b. Method 1  Straight Line  

This is when the depreciable cost of the asset is spread evenly over the life of the asset.

c. Method 6  ACRS  (Accelerated Cost Recovery System)  
This is a depreciation system requiring that a cost recovery allowance be computed on the adjusted cost of the property being recovered.

d. Method 7  ALT ACRS

e. Method 8  MACRS  (Modified Accelerated Cost Recovery System)  
This method retains the ACRS concepts of prescribed recovery periods for different classes of property, calculation of recovery allowances on the basis of the unadjusted cost of property, and the elective use of the straight-line method or an accelerated method of cost recovery.  

f. Method 9  MACRS-1st Mid quarter

g. Method 10 MACRS-2nd Mid quarter

h. Method 11 MACRS-3rd Mid quarter

i. Method 12 MACRS-4th Mid quarter

15. Remaining Life  This is the remaining number of months that the asset will continue to depreciate until it reaches salvage value.  This is represented in months beginning with the first month of the current fiscal year.   

16. Apportionment Months  This is the number of months of depreciation to be taken in the current fiscal year.  This is normally 12, except when partial year depreciation applies.

17. Current Depreciation  This is the accumulated depreciation from the start of the current fiscal year to date.

Fields 18 – 23 will be filled in automatically when entering data for a new asset.

18. Depreciable Basis This is the current value of the of the asset at the start of the current fiscal year.

19. Accumulated Depreciation  This is the accumulated depreciation from the start of the asset life to date.

20. Original Basis  This is the cost of the asset minus the special first depreciation minus 50% of the investment credit minus section 179 deduction.

21. Serial Number  This can be assigned by the user to represent the asset (18 alphanumeric).

22. Item Number  This can also be assigned by user in conjunction with the serial number to help identify the asset.

23. Customer Number  This must be entered by the user.  It is where the asset is kept.

24. Month Acquired  This the fiscal month that the asset was acquired.

25. Selling Price  This must be entered anytime after the asset was initially acquired only if the asset is to be sold.

26. New or Used  This field is informational only.

27. Fiscal Year  This is the fiscal year that the asset was acquired.  

· Asset Purge (FAFM002)

This program allows the user to delete old asset records.  Enter the date range of asset records to purge.  Warning: This will permanently delete the specified assets from the system.  Do not proceed if you are not absolutely sure you want to purge these records.

11/30/99                          Asset Purge                        12:42      

         Print A Report Of What Has Been Purged (Y/N) Or E'nd                   

         Enter Option For Sort                                                  

         1) GL Account, Expense Account, Asset Number Order                     

         2) GL Account, Expense Account, Acquisition Date, Asset Number Order   

         Enter Beginning Disposal Date To Purge                                 

         Enter Ending Disposal Date To Purge                                    

         Continue (Y/N)                                                         

                                     Notes:  ^ = Go Back 1 Space   / = Cancel   

Fixed Assets Reports

· Depreciation Testing (FARP001)

Depreciation testing allows users to review the current status of a particular asset.  The following fields are described below:  

Asset Number, E’nd

Enter a valid asset number that was created in Asset File Maintenance.

DATE  5/27/99                                                   TIME 10:56:17

                           *** REVISION 12 ***                               

                            DEPRECIATION TESTING                             

ASSET NUMBER, E'ND

Results

*** REVISION 12 ***                  DEPRECIATION TESTING   FOR THE YEAR ENDING 12/31/99 RUN ON  5/27/99                   PAGE  1  

NUMBER   DESCRIPTION                                          ACQ DATE  LIFE               SERIAL NO.          ITEM NO.             

      COST     1ST YR    SALVAGE  ORIG BASIS   INVST CR MTH    RLFE   DEPR BASIS APP  MTHLY--EXPENSE--CURR   ACCUM DEPN   BOOK VALUE

     46  GLASS MUG                        5/17/99    36         .00   100500              NICK1                                     

    100.00        .00      10.00      100.00        .00  S-L     36      90.00    8      2.50         2.50         2.50        97.50

-[56%]-Enter N'ext Or E'nd

· Depreciation Schedule (FARP002A)

This report shows all assets, but does not update current information.  The user may choose to sort assets in one of two options as follows:

       1 - GL ACCOUNT, EXPENSE ACCOUNT, ASSET NUMBER ORDER                         

    2 - GL ACCOUNT, EXPENSE ACCOUNT, ACQUISITION DATE, ASSET NUMBER ORDER       

SELECT ORDER:

Results

*** REVISION 12 ***                  DEPRECIATION SCHEDULE  FOR THE YEAR ENDING 12/31/99 RUN ON  5/27/99                   PAGE  1  

GL ACCOUNT, EXP ACCOUNT, ASSET NUMBER ORDER                                                                                         

NUMBER   DESCRIPTION                    ACQ DATE  LIFE  SECTION 179  SERIAL NO.          ITEM NO.                                   

      COST     1ST YR    SALVAGE  ORIG BASIS   INVST CR MTH    RLFE   DEPR BASIS APP  MTHLY--EXPENSE--CURR   ACCUM DEPN   BOOK VALUE

  11111  11111                           12/15/97    36         .00                                                                 

   1200.00        .00        .00     1200.00        .00  S-L               .00   12       .00          .00      1200.00          .00

  22222  22222                            2/01/98    36         .00                                                                 

   1200.00        .00        .00     1200.00        .00  S-L               .00   12       .00          .00          .00      1200.00

A C C O U N T   T O T A L S :                                                                                                       

RESERVE   100100  EXPENSE   200200                                                                                                  

   2400.00        .00        .00     2400.00        .00                    .00            .00          .00      1200.00      1200.00

************************************************************************************************************************************

-[8%]-Enter N'ext Or E'nd

· New Asset List (FARP003)

This report prints displays any assets that were added in the current fiscal year.

*** REVISION 12 ***                  NEW ASSET LISTING      FOR THE YEAR ENDING 12/31/99 RUN ON  5/27/99                   PAGE  1  

NUMBER   DESCRIPTION                                          ACQ DATE  LIFE               SERIAL NO.          ITEM NO.             

      COST     1ST YR    SALVAGE  ORIG BASIS   INVST CR MTH    RLFE   DEPR BASIS APP  MTHLY--EXPENSE--CURR   ACCUM DEPN   BOOK VALUE

     46  GLASS MUG                        5/17/99    36         .00   100500              NICK1                                     

    100.00        .00      10.00      100.00        .00  S-L     36      90.00    8      2.50         2.50         2.50        97.50

A C C O U N T   T O T A L S :                                                                                                       

RESERVE   111000  EXPENSE   611000                                                                                                  

    100.00        .00      10.00      100.00        .00                  90.00           2.50         2.50         2.50        97.50

************************************************************************************************************************************

-[23%]-Enter N'ext Or E'nd
· Gain and Loss Summary (FARP004)

This report displays the dates and prices of all current assets.

*** REVISION 12 ***                                       GAIN - LOSS SUMMARY                   5/27/99                  PAGE   1   

NUMBER  DESCRIPTION                      ACQ DTE     DSP DTE      ACQ COST       ACC DEP      BOOK VAL      SOLD FOR     GAIN/LOSS  

   120    KELLEY'S TEST                  1/01/98     3/10/98        505.00           .00        505.00           .00       -505.00  

**********************************************************************************************************************************  

                                                                    505.00           .00        505.00           .00       -505.00  

-[56%]-Enter N'ext Or E'nd

· Disposed Asset List (FARP005)

This report displays any assets that were retired or disposed of during the current fiscal year.

*** REVISION 12 ***                  DISPOSED ASSET LISTING FOR THE YEAR ENDING 12/31/99 RUN ON  5/27/99                   PAGE  1  

NUMBER   DESCRIPTION                                          ACQ DATE  LIFE               SERIAL NO.          ITEM NO.             

      COST     1ST YR    SALVAGE  ORIG BASIS   INVST CR MTH    RLFE   DEPR BASIS APP  MTHLY--EXPENSE--CURR   ACCUM DEPN   BOOK VALUE

    120  KELLEY'S TEST                    1/01/98     4         .00   130                 100                                       

    505.00        .00        .00      505.00        .00  S-L               .00    9       .00          .00          .00       505.00

                                                                                                           >>> DISPOSED  3/10/98 <<<

A C C O U N T   T O T A L S:                                                                                                        

RESERVE   111000  EXPENSE   611000                                                                                                  

    505.00        .00        .00      505.00        .00                    .00            .00          .00          .00       505.00

************************************************************************************************************************************

-[26%]-Enter N'ext Or E'nd
· Month-End Depreciation (FARP002A)

This report:

· updates the asset files in File Maintenance (adds one month to accumulated and current depreciation)

· updates the General Ledger (does journal entries to accounts specified in the asset file)

· must be run on the last day of the month

· Note:  The correct transaction date must be used

· Year-End Depreciation (FARP002A)

This report:

· updates the asset files in File Maintenance and the General Ledger

· must be run at the end of the fiscal year

· zeros out the current depreciation field

· adjusts remaining life

· adjusts apportionment months

· does not update the General Ledger

· Note:  The correct transaction date must be used.

· ITC Recapture Report (FARP008)

The Investment Tax Credit Recapture Report is not used at this time due to current tax laws.

*** REVISION 12 ***                  ITC RECAPTURE LISTING  FOR THE YEAR ENDING DEC.31, 1999  RUN ON  5/27/99              PAGE  1  

   LEASE  LESSEE                                                                                                                    

  NUMBER  DESCRIPTION               ACQ DATE       ACQ COST LIFE    INVST CR  DSP DATE  LIFE  RE %    RECAPTURE                     

------------------------------------------------------------------------------------------------------------------------------------

RESERVE   100100  EXPENSE   200200  TOTALS                                                                                          

                                                        .00              .00                               .00                      

                                NON-PROFIT COST         .00                                                                         

                                TOTAL COST              .00                                                                         

*********************************************************************************************************************************** 

RESERVE   100100  EXPENSE   511000                                                                                                  

RESERVE   100100  EXPENSE   511000  TOTALS                                                                                          

                                                        .00              .00                               .00                      

                                NON-PROFIT COST         .00                                                                         

                                TOTAL COST              .00                                                                         

-[27%]-Enter N'ext Or E'nd

· Recapture Sheet (FARP009)

The Recapture Sheet Report is not used at this time due to current tax laws.

 *** REVISION 12 ***                               DEPRECIATION RECAP LISTING                            5/27/99           PAGE   1 

    DESC.       LIFE           METH.    BALANCES   ADDITIONS   DISPOSALS    BALANCES     DEPREC.     EXPENSE   DELETIONS     DEPREC.

       28          0    /  /28               .00         .00         .00         .00         .00         .00         .00         .00

        0          0                         .00         .00         .00         .00         .00         .00         .00         .00

        0          0                         .00         .00         .00         .00         .00         .00         .00         .00

TOTAL ASSETS        1                                                                                                               

-[100%]-Enter E'nd






